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STOCK MARKET
NEWS AND REVIEW
Shares Close Fairly Steady

After Reaction in the Late
Trading.

MONEY AGAIN BIG FACTOR

Elimination of Smaller Bears in RecentCovering Changes the
Technical Position.

Stock* generally were firrn yesterday,
although they wore inclined to sell off in
the late afternoon, because of a sharp advancein the rate of call funds and owing:to dispatches from Washington in
which fear was expressed of further detaj-over the ratification of peace if the

bi-partisan connnitteo should end Its meeting:to-day without action. A further
sharp depreciation in allied exchange did
not tend to increase confidence. In brief,
although the stock market In the, last few
days had apparently Ignored unfavorable
factors it was quite sensitive to them
yesterday. The technical position had been
weakened as an outcome of the covering
movement which had been started at the
end of last week and had been continued
steadi'y throughout the first two days of
this week. In that movement the light
w.-Llstcd short Interest, had been nrettv
well eliminated. While the more powerfulelement of that side of the market
therefore is carrying on confidently, the
condition of affairs has been changed.
In such circumstances news developmentsexercised much greater Influence

than they had done when timid shorts,
alarmed by the fact, that no more liquidationcould be forced at the moment, proceededto close their contracts somewhat
hurriedly. The movement of prices which
had been upward at the opening, thanks
to the agreeable surprise furnished by the
quarterly report of the United States Steel
Corporation, turned downward to the
afternoon, following a sudden advance to
14 per cent in the rate for call loans.
That advance was the outcome of preparationsby the various banking institutionsin connection with government expenditures.While an easier tendency of

money in the last half hour was resposlblefor a rally, the major portion of the
list showed concessions at the close. The
luiie ui uie iiuui iiaumj,, iiunvtn, yve.»

Steady. ,

Professionals again dominated the market.The volume of business was comparativelysmall. On the other hand there were

signs of constructive action in certain
quarters, in which powerful financial
cliques are interested. Rumors are in circulationagain that the decision of the
United States Supreme Court on the qiiestonof the taxability of stock dividends
is to be announced on Monday and that
It will be favorable. Corporations, however,which have determined to distribute
accumulated profits appear to have found
a way to carry out their programme without.respect to the tax law.
The decline yesterday afternoon started

in the oils. Traders found Middle States
Oil an exceptionally vulnerable subject
for bearish operations. They offered it
down freely, causing a break of almost
six points. Other oils, like Mexican Petroleuma nd Texas Company, as well as
lower priced issues, were affected thereby,
I'rnm th.> nllp tVin aniline- cnrnnH In nlla.r

parts of the list, with stocks that had
been strongest In the morning proving the
most susceptible to attack. Republic Steel,
Crulcble. Baldwin, American Woollen and
.other specialties declined one to two points.
United States Steel itself sold off from Its
best price of the forenoon.
Here and there a few issues stood up

under the hammering. International Paperwas one. That stock reached a new
higli level. Foreign oils also were firm.
Royal Dutch and Shell Transport were
bought for foreign account.
Sterling exchange broke in an alarming

manner. It is an interesting fact that
sterling has been declining sharply since
the London Times published an article In
which It was said that the last Brttlsh loan
in this market had barely escaped failure.
That revelation was followed by a scrambleby British commercial interests for
dollar credits here.

Weekly Summary
of Iron Industry

Discussing conditions In the iron and
tcel Industries the Iron Age In Its market
nummary today will say:.

"Pig Iron prices having advanced to $40,
Valley, for basic: $11 for Bessemer and $10.
Birmingham, for NTo. " foundry, with correspondinglyhigh prices in the Fast,
furnaces were willing to sell and buyers
did not hesitate to contract for large tonnageseven over the second half.
"Owing to advances In prices of ore and

coke and higher freight rates. It Is expectedthat cost of making pi* Iron will
ho considerably higher ut a not far distantdate It Is not Improbable that
Spanish ore can bo Imported In competitionwith Lake Superior and Kastern ores.
Under existing ratio contracts present pig
Iron prices put coke at $7.SO to Ik, and the
trade expects a further spread over the
regulated price of when the peace ratificationmaki s the Lever law Inoperative.
"What may be mildly termed a surprise

was an eleventh hour determination on
the part of the Hailrond Admlnlatratlon to
secure maximum delivery of rails In the
< omlng month. Falling back on the technicalitythat wc are still at war, orders of
the war-time type have been Issued on
all rail mills for a total tonnage calculated
to keep the mills busy for several months
"Included aro mills which have stood

out for the 157 per ton b;i*is and have not
sold at the |(7 level obtaining meanwhile.
Efforts are now being made to secure a
modification of the orders, which It Is
generally Impossible to fulfil in the one
month of life presumably remaining for
government control. As the war-time
stipulations provided that manufacturers
ware entitled to cost plus a reasonable
pro'tt, there la ao great concern.
'The corporate railroads are still active

op tWlr i)V» n' i r unt in placing rail orders.
**"P **. »he Ullnois Steel Company Is

now booked practically through the third
quarter. One Kastern rail mill Is hooked
for the year for Canadian roods, having
recently taken 210,000 tons. The administration"orders Just placed may total TVOOfl

! tons. The Pennsylvania has bought 000,000
tla Mates at about 3c. per pound.
"The German trade la looking forward

to a plan for e "ahllshlng a compensation
fund from which financ'al help may be
obtained in Importing semi-finished prf>durtsso that the industry may get on Its
feet.
"A movement Is also und»r way to fix

maximum prices for the home trade. As
much as 3.000 marks per ton has been
obtained In Oermany for steel bars from

^the Baar district "

SALES
Sales amounted to 74."i

mary of yesterday's market
.Closing.!
Bid. Asked.

i at Adams Kxpress
| CI O AJ3X Kubber

1T» 2 Alaska Juneau
4i»»S| 50 Ailis-Ch&lmers
94\i Ifi Am Agri Chem
41\ 45'-fc Am Bank Note pf...
ftlVs S2 Am Beet Sugar
130 13J Ant Bosch
1701£ 3X) Am Brake Shoe pf.
56 55Vt Am Can
137-i 13S»h Am Chr & F

53 Am Cotton »il
U% 13»i Am Hruggist
35 3C:ls Am Hide & Leather

lltiVi 117*-3 Am Hide & Leather
44>^ 41 4 Am Icc
63's H5 Am Tee pf
1U 11 Hi Am Int Corp
i;i*i l::7* Am Iji France
84-1* Rt"« Am Linseed
1«S:3 JKH* Am Locomotive
35> 3B Am Ship & Comme
6s1 j tlMi Am Smelt
5*8 SRVs Am Smelt pf
81 SI Am Smelt pf A
4ith 45 Am Steel Foundry..

I.tk7,, 137 Am Sugar
".'I-, 92'i Am Sumatra
ysN :«-K Am Tel & Tel
68% 68*4 A in Tobacco Sec....
95 97 Am Tobacco pf, ne

13714 158% Am Wool
36 56Vi Am Writing Paper ]
39Vi 20 Am Zinc & L>cad...
617s 62 Anaconda
ION, 10% Ann Arbor
4% 414 Asso Jtealty
62 62*4 Asso Dry Goods....

130 1 22 Asso Oil
S3*4 84 Atchison
78% 79*4 Atchison pf
6l« «Vj Atl. B & At

S161'- 163 Atlantic Gulf
67 69 Atlantic Gulf pf....
17*1 17% Auto Hales
117*4 D73s Baldwin LOcomotivi
98 101 Baldwin Docomotivt
3114 31% Baltimore & Ohio..
44 4414 Baltimore & Ohio ]

128*4 130 Barrett Go
. 112 Barrett Go pf
l*i 114 Batopilas

2s*/a 29 Bethlehem Motors..
93% '.'4 Bethlehem Steel....
98*.3 ps74 Bethlehem Steel B.
113 113% Beth Steel 8 p c pf.
13% 137g Booth Fisheries....
1314 14 Brooklyn R T
9 994 Brooklyn R T ct....

100 102 Brown Shoe
20'« 27 Butte & Superior..
9%, 10 Butte C &Z
22 26 Butterick
22*4 22% Gaddo Oil
80% 86% Ciil l'acking
41 41% Cal Petroleum
"1% 72% Cal Petroleum pf...
66 70 Cal <& Arizona
1.7 1-7% Canadian Pacific...
99% 10094 Case, J I, pf
92 92% Central leather....
106% 107 Central I.cathcr pf.
173 210 Central K RofNJ
111 117 Cent So Am Tel
. . *Cent fto Am Tel....
55% 06 Cerro <1e Pasco
136% 137 Chandler Mot
54% 56 Chesapeake <fe Ohio
36 .77 Chi, M & St P
51 61% Chi. M & St P pf...
M% 86 Chi & Northwestern
94% 96% Chi Pneu Tool
26 26% Chi, R I & P
69% 60 Chi, R I & P 6 p c j
69% 70 Chi. It I & P 7 p c 1
18% 19 Chile Copper
37% 37% Clilno Copper
37% 38% Coca Cola
23 24% Col & Southern
40-% 41 Col Fuel & I
aa.r. mu. Cni r..is & v.

52% 52% Col Graphophone...
sit 92% Col Graphophone pf
5.5 M Oomput Tab
79 80% Consoi Gas
IS7* 1!) Con Int Call
30% 30% Con Textile
12'4 12% Cont Candy
78 SO Cont Ins
SO 8fi% Corn Products
221% 235 Crucible Steel
450 475 Cuan-Am Sugar
50% 51% Cuba Cane Sugar...,
83% 84% Cuba Cane Sugar r
93 95 Del & Hudson
175 182 Del, L & W
12% 15 Denvor & Itio Granc
12% 12% Dome Mines
24% 25 Elk Horn
139% 141 Endicott-Johnson .

m% 102% Endicott-Johnson pi
12% 15 Erie
19% 19% Erie 1st pf
13% H% Erie 2d pf
80% 81% Famous Players-Id
12 14% Federal Min & Sm,
52% 33% Federal Min & Sm
42% 45% Fisk Rubber
36% 26% Freeport Texas ....

17% 17% Gaston. W St IV
99 100 General Chemical T
168% 170 General Electric ..

300% 301% tleneral Motors ....

81 84 General Motors pf.
80% 80% General Motors de
78% 78% Goodrich
%'a 97% Goodrich pf
4 9 50 Granby Mining
77'i 78% Ot North pf
38% 39% Gt Nor Ore Subs..,
79% 79% Gulf States Steel...
00 60% Haskell & Darker.
56% 57 Inspiration Copper
19 20% lnt Agriculture
79 80 lnt Agrlcul pf
3% 4 Interhorough Con .

12 12% Tnteiboro Con pf...
1128 1 29% Int Harvester Co..
113 114 lnt Harvester Co p
40 4<i% Int Mer Marine
97 97% lnt Mer Marine pf.
24% 25 lnt Nickel ....

85% 85% Int Paper
49% 50 Iron Products
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Balea. Onrri. Hish
vnaeonda 1"0 Q2S 02' ,
Hie Heart .40 « *%
fii! A Arltona.. a<> *,">S in
Cal * llelti.... ;i ait." 305
Cnrson 300 a) .'tl
Copper Ilimxe... His 4IH4 47
Malv West 31 at 4 4
Maria Italr 1,420 12% 12%
Kust Untie 104 144* 114
Helvetia 05 3S 3%
Kerr feke tl.*i 4% 4'.1
MiiTflowor '4 C. 310 si,
New Areiidltin . 270 M« 4%
New Cornelia. .. 120 81 % 214,
New Itlver pf... 1.4 SO', SO',
Nlplaalmr 20 11 s IIS
North Butte.... 00 17 17
oiihwar 2.v> 2% 2N
Old IVnnlnlnn. .. XI 3.4 3.4',
Bene, a 70 1M% 1«%
Superior 'Copper 12.4 .4 .4
Sup A Ronton... 2,0.4.4 f.%, 5%

!Tr(n!tr Mat 2 2
Tuolumne 100 1
t' S Smelt pf . AO 47 47%
ctnh Apex 10O 2% 2',
t'tsh Con 100 01, pi,
irtah Metal 220 2tl 2-4,
Woleerlne 100 20% 20%

ItAITJtOADB.
Boaton W1 1X5 «»4i «4%Roatnn A Maine. tM» .",2r'J 32%Boa & Me pf v SI |i «11
Hoaton .V W pf. 3.4 S S
Roatnn A Prov.. II 131 131
N V. N HA 11. 00 2« 2tl%MVeat F!ml...... M t '% 43%
Woat Kud pf... & nU>

Mtllcm7.AN-W>Ca.
Am AXT 10 P.t% 0414
Am Axr pf..... 12 0.4 p.4
Am on A i;nir . 110 r,U 514Aiuo f.enjr 100 147 147'

ntlsTOV CIHD C'LOXI
Bid. Asked.

Rlnrlt Hawk 1 IS Mo* MetaBohemS ... I IS .Mid Mow,.
Boat Mont.. 72 71 Molave T
Calnveraa... fttte IS Mmmeh
ciiamploQ ..1 3 Nut t, a
Chief Con*.. 5 fi'i Nor I tonal
Cons Copper 4S ft New lta|t,
Crown Ilea., 20 .40 Niton ...

Menhlrh . no 3s < monrlaxa
Male n H 3A, 2'1 Orpheum ,l'ortuna .... I 3 Plfxrlm ..

adaden ... IS 1% Pioneer
Itoma 13 in llaneer prllouxhton... 75i? IS Ilanler...
Iron Ulna.... 30 45 Keren Met
Iron Can.... 10 13S R W Mia
Jerome Vert X) 70 Temna
r« Row .TO 45 T> Vrrd I"
Majeatlc ... IS 'JO Yukon ....

VEV

ON THE NEW Y
TOO shares, as against G.77,000

Net
Sales.High. Low. Close. Cge.

goo 30 ar* 30
600 824 80s 824 +14

1.6*10 2 2 2 ..

4,900 004 404 00 +4
800 1*5 9874 OS +14
200 464 45'4 464 +4
20*) '.t'i 914 014 .4

1,800 12l?.t 122 1224 .u
100 170' i 17O',4 170*4 +4

8,600 55's 54% 65
1,100 130% '138 138 .V»
900 52 504 62 +2

saaaa «*» »/ -SOI 10A.' jJV'_
iO'/S J*» TJ A.»V4 7»

600 ^6 25% 25% ."it
pf.. 6w 118 n«% in% .?4

200 44% 44% 41% -%
100 S3 C3 63 4%

13,200 113% 100% 111 41%
800 14 13% 13% .%

2,300 86% 83% 84% .%
3,100 101% !*' W .%

Co.. 1,600 26 28% 36% .%
400 6S% 68% 68% .%
200 98% 98% 98% .%
100 fur- 6.% 81% ..

2.40O 45% 45 45 .%
200 136% 136 136% 4%

1,800 92% 91% ?2% 4%
900 9S% 96% 96% ..

6,800 69% 68% 68% .%
W.... 100 96 96 96 .1%

23,000 160% 157% 157% .1%
f.... 1.600 57% 56 56 -%

500 20 19% 19% 4%
3,400 62% 61% 61% .%
100 10% 10% 10% .%
100 4% 4% 4% .%

1.600 6414 62 62% 41
100 121 121 121 44%

1 OVi VI M31 K1U. . IL

"00 79% 79 79 -%
600 6% 6% 6%
500 164 162 162 .14
100 67% 67% 67% 4%
400 17% 17*4 1"%

35.000 118% 116% 117S -%
pr.. 3«*> 101 101 101

200 31% 31% 31% .%
200 44% 44% 44% -%
200 129% 129 129 .%
100 109% 109% 109% .2
100 1% 1% IV4 ..

1,300 30 28% 28% .I
300 94% 94 94 41

36,000 99% 97% 98%
100 113% 113% 112% -1%
300 13% 13% 18% 4%
400 14% 14% 14% 4%
900 9% 9% 9% -%

'1,000 101% 100 101% 41%
500 27 27 27 -%
300 10 9% 9% .%
300 K 23% 23% .1%
300 22% 22% 22% -%

2,600 85% 85 85% 4%
300 41% 41% 41% ~%
200 72% 72% 72% .%
irw> iH." cja'. 1 ** 1

1,800 128 1274 1274 .4
100 99% 99V* W4 .'>4

2.300 93V* 91% 92% .1
100 107 107 107 +Vs

. 100 175 173 175 ..

1<K> 1144 1111; 114V4 .3Vi
69 11511 115V* 11914 ..

500 66% 56 5<j .1
2,800 139 135 1364 +1%
100 55 ' 53 66 4%
400 :»>; 364 ^14 .%

1,200 62 51V4 5114 .V*
600 S5 84% S4r's .i»
400 96 944 94V4 4%
000 26s* 264 364 4*4

if.... 200 60 594 59% .4
if.... 100 70 70 70
...... 400 16 18% 18% .%

300 38% 377* 384 .Vi
1.000 S74 37% 2714 .%
1,100 234 23*4 23V, '4%

...... 1,100 414 41 41 .1
200 63% 634 63V* .4

2,000 53% 62% 62V, .%
200 91 91 91 .1%
100 54 54 54

1,200 80 794 794 -14
20O 19 18% 19 +V4

2.100 51 % 50% 304 4%
100 12% 124 12% 4%
100 79 79 79 .1%

10,600 87 854 86 .14
16,300 238 223 2244 .%

100 450 fit 450 +5
6,900 61% 50% 50% .4
400 84 8 4 84
100 95 90 95 +1
600 180 175 175 .3

le pf 100 12% 12% 12% 4%
«Yi l"!. I'M: I'M. 1.

^ ,B

. 100 23 23 23
4,900 142*6 l*»!i 139*4 ."4

: .... r.oo lo-j 102 102
200 12% 12% 12% 4%
'300 19*6 10! i lOVil +%
100 14 14 14 4%

isky. 1,300 82 80 81 .t
100 13% . 13% 13*4 41-%

pf.. 000 33 v, 33',4 331,4 41%
6.800 43 N 42' a 43 4-1
7,100 26", 24'"* 26*6 *i
200 17% 17*6 17% 4*4
100 98*4 90*4 99*4 .%

1.600 170*4 168*), 169 4%
10,600 301*6 298*6 301 .\

400 82% 82 82
b.... 700 81 80*4 *1% 4*6

2,100 79 78% 78T6 .*6
1,600 9714 9074 97 .*4
IOO 49 49 49 .1

1.800 78V4 77'4 77*6 -46
8,900 39% 3V% 38% 4 >4
2,0"0 82% 78*4 7914 <4
100 60 no 60 .%
900 67% 56% 36'6 .-'4
Orn> 20*4 *>'» 30*4 +1*4
100 80 80 60 4l

...... 600 3*4 3% .'6
200 12% 12*4 12% .%
300 130*4 1 29% 129% .*6

f..... 100 114 114 111
7.900 41% 39% 40 .1%
1,900 97*6 96*6 97% .*4
1.800 25 24% 24*4 .*4
7,800 86'6 w*4 85*4 41*4
1,800 51*6 60 60 .1

vmn vb mi

J 1 Uh 1UWIN Iw

CTfM
S«Io..

[Am Rnctlntnr.... 14
" 'fl*' 1 Alfred n»lrk«-.. 1R

s
J 5^1 A1f Dolokor pf 10

«} ,"{ Am (UitpNilM Pf 4*.
"»!r "ri r|h"» '' °k 81A
40'i «IU 1*>2 * 4WM'oiivm HonrO... .Ht
i>i io I'.rl^oop lTrfl
liu k r'hl C A C U tt.

».' 'i4 ''111 I'npiJ TodI. . .1<»
4'.. 4ii!r'"1»,hT 7.1
m4 t,il font Slot 2.©AS
41? jS r»«w A Co pf.. 12

-ML* o,.4 TTnrt. S A If pf. m
HOW? MO* ; '»
in! in 'Inrtmim .. .. 400
i«2 V1, !«or, .111 n*-*. ....... .i20
31 ' f i'*-"1 i «i pf. f.oo
1* iriMMir M. V . 1.0.40

r 1 ln«1«ny l.ltht.. 2t"
AU !WU>tM «>«t T'tit pf M
O

' «n Mint ffnM 10--.
j j Vnt f*nthof.... 1.200

47 47'-i *M>hoiim 7vi
2H 'ni. Onnkor Out* pr. i pi
ft j Sonrn-Tloolttiok .. 0.1
^ 14 o.y ISMw J1>"»

20'? 20'? ^townrt IVorprr. 1,04.1* Swift A To 000
Swift Jilt 00.1

«« r.« rn f" Ohio* 40.1
1214 1->1f ' " B rf.. 2"0
4,

'
4| IVrlrtfy too

5 (5 4oo
in in nmiMiwn n«0
20 "01 "',r' Tottrk .1?
4214 I'll Ii'^'or \ Ill
TftH fi'VA ? KnifflTf * IImil i: A cf,n.,rt ^

ttro Motor 10
!MVi fi4u stnno fins 10
0.1 0.1

. '« rnn.ir
140 140 Anion.

!*G. Am Ry A pf.... 12
.. . , ,

Ani Stoma »l*UM. AnkoA. Am Un« >»

.1- «.
AUIntioo tna wtn On

y;| ,
Klort Sinrti»o.., not

or 'f Co M A. ... IO
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,7 J| J-nko Stip-rlor... 17",
J" ' ^5 MlnfUn Mppo. .. 10r i'i A '-oIi'«Ji Xnv..... Ifil

I- ~n '"I'll 0 0 ' Of. 131
'

'rtu ,v"n Snl< 4
n,
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"

,,, Philn Trnotlnn.. 10
,1 * ,J,S Pl'lln Noo -TO

7- $ Phil IVnt It wrtft loo
"
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11 a- f'o'toA Una Imp. !©
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V YORK HERAI

ORK STOCK E
oil Tuesday and 742,000 uu

,.Closing.i
Bid. Asked.
41 42 Jewel Tea Co pf.
33 X) Jones Tea
1534 lt» Kansas City So..
43 47 Kansas City So p
l.35t4 137 Kelly-Springfield
30' j 31 Konnecott Copper
36 364 Keystone Tire ...

854 Lack Steel
344 354 I<ee Tire
427» 434 Lehigh Valley....
68 6!i Loose-Wiles ......

23 23V4 Loft Candy
.51 liOCW », I lie

lOO'-a 3«MJVs» Ixiuls & Nash
6t tJ-1'4 Maokay Cos pf....
::t :cv* Maxwell Motor...
f>8 60 Maxwell Motor lsl
28 ID Maxwell Motor 2el
. . Maxwell Motor ct
125 136 May Dept Stores..
106!* 106*4 May I"»opt Stores
19S!4 ]!>.i Mex Petroleum...
_M 24V6 Miami Copper
4S\ 4:C4| Middle States Oil.
4<»% 60 Midvale Steel.....
l»!i 13H Minn & St L. new
71 72 M. 8 P & S S M...
<i lit; Mo, Kan & Texas
25 25!j Mo Pacific
40'i 41 Mo Pacific pf
47 478* MulUns Body
38 3814 Nat Acme Co
66V4 w N!*t Aniline
87t4 88 Nat Aniline pf....
10 10V4 Nat Con & C
8114 82Va Nat K & S
83»4 84 Nat Bead
B!4 5\ Nat R of Mex 2d ]

16'* 164 Nev Con Capper..
11<T7', 106'* N V Air Brake....

* >' N V Central
2.-, N Y, N H A- II....

17 18 N Y. O & W
67 68 North American.,
77T» 's'g Northern Paeific.
71"1* 72 Nova Scotia Steel
t:*, 48 Ohio Cities Gas...
itl* 1*4 Okla P & R
9 9Vi Ont Silver

138 138 Otis Klevator
3714 38 Otis Steel
* «» ui vncus nut

56 58 Pacific Gas & Elc<
II 37% Pacific Mail
40 42% Pacific Tel & Tel.
93% 93% Pan-Am Petroleu
01't 02 Pan-Am T'etroleur
42% 42% Penn R R
32 33 Penn Seaboard S'
39% 39% People's Gas & C.
28% 28% Pere Marquette...
64% 66% Pere Marquette pi
40% 40% Phila Co
60% 60% Pierce Arrow
19 10% Pierce Oil
94% 05 Pierce Oil pf
61 62 Pittsburg Coal....
38% 20 Pitts & W Va
23% 24% Pond Creek Coal..
98 99 Pressed Steel Car
68 7! Public Service of
115% 116% Pullman Palace
90 90% Pnnta Alegre Sug:
97% 99 Railway Steel Spi
21% 21% Ray Con Copper..
75% 75% Reading
86 88 Remington Type..
46 46 Replogle Steel
114% 115% Itepublic Iron & '

100% 109% Royal Ilutch. N* Y
18% 18% St L & S K
15% 16 St Joe Lead
M jr.% St L S W pf
18% 19 Saxon Motors
71% 75% Savage Arms
7% 7% Seaboard Air Line
90 90% Shell Trans
12% 12% Shattuck Arizona
43% 13% Sinclair Oil
79 73% Sloss-Shef S & I..
Ill 111 i?ll i ll! Ill £->11*111 I"

99% 99% Southern Pacific.
21 21!4 Southehrn Rallws
54% 54% Southern Railway
73 78% Stromberg Oarb...
104% 104% Studebaker
128 132 Stutss Mot

18% 49% Superior Steel
11% 12 Tenn Cop & Ch....
202% 203 Texas Co
. . Texas Co. full pai<
36% 30% Texas & Pacific...

Tide Water Oil rt
90% 91% Tobacco Products
20 20% Trans Con Oil....
02 63 Transue & Willlai
106 315 T.'nderwood Typo
33% 31% Pnlon Oil
122% 122% 1'nton Pacific ....

06% 67 Pnlon Pacific pf.
49% CO Pnltcd Alloy Stec

142 143 Pnited Drug
12 12% Pnited Uy Inv...
28% 29 Pnited Ry Inv pf.
89% 89% United Retail Sto
22 23 USCI P & F...
30% 30% P S Kxpress
67% 6S% P S Food Proilucl
1(17% 108% P S Industrial A1
32% 53 P S Ry At Imp.
126% 126% 1" H Rubber
113% 114% TJ S Rubber ifet p:
106% 108% P S Steel
115% 113% P S Steel pf
75 77 Ptah Copper
72% 72% Va-Car ('hem ....

110 HI Va-Car Chem pf.
48 48% Vanadium Steel ..

&t 85 Va, Iron, Coal &
7% 8% Wabash
21% 22 Wabash pf A
51% F>2% wens rargo
10% 10'» Western Maryland
2!Vj "t'j Western Badflc
53% r"TH Westlnghouee Mfj

1115% 116% Westing Air Brafc
. . Weyman Brut pi
11% 12 Wheeling & I^ake
61 61% White Motor

20 Willys-Overland
71% 75 Wilson Co
IX 125 Woolwortfo
03 93% Worthington Bum

73 75 Worth Bump pf I
'Odd lots.

IARKETS. FEDEI
DEI

*n0# WARI
open. Hieh. l-err Ta«t.
SflO 850 8.V) n.v> Coerch

41 4t 41 41 the Fe
9<! !K1 M wi Reservt
so so so so Htnt0 b,
10% 40% 4S 4H

2*> 2wo ijwo system
71 71 70 70 l,on"- *
s% «i; s% «l Govern.
07% 07% 0." 0.7 a Sr
102% 10.7 102% 7 Oft Vh/s V
i.5% i'<% ins is% VVL

101 10| 101 101 out the
'J.'. 1]?T, 'J;' 115 rrlminn

1 '* I s 1». i 16% >«i.pAiit
10.-, id. 101% lor. throiii
si si >i si other n

or ji- Hi Hi wlthoul
n< :' 07 .,

0-i / 271.2 2^*7 "4 ~7% cral Re
4a 42 42 4a
7«% TO S"S ;iv\, y. -

1-s i'.% 15% i">«.
7*>i. a::% :cm 7.1% rx
>7i,a 07% 07% 07% f.228 'J2» a.'i'i 220
7 i 7o 74
4 4 441, 4.4% 41 T12TU !' « 127 17« £l
.7114 .74% o*%
7 4 74 741- 7.r.
«4% lllU )'.«% ««14,
WH, 00% 00
4*. 4.7 4 4% 41%
741 .71 TO 80% __
.71 .71 r. I - .71IT
4)1 4>l 40 40
?1«4 2714 -.'4'.: 24", *
4" 44 47 47K.
27% 27% a7U 27H
at! 28% 28 284,

IKI.P1IIA.
Or»«n. ttlirh. 7>«*r.
mi >41 80 80
41% 42% 41% 42
r.i 51 &) r.i
8% M% 0% «%|120 120 127% 120
1114 .1414 .141, 1)4441
14% 1st, 141, 1814
20% 20% ..>014 20%
847, M% Ml, MV
81% 8.1\ 8.1% 817,
77 .7.7 7.7 7.7
75 77 7.7 7.7
2-.% 2.71, 24% 25
8,014 not;, 84)', 801.
25', 25", 25 271, I

1)1 180 141 150 A
24* 2»» 24* in **

2% 2% 2% 2%
84% IW% 84% 84%' 1
10% 10% 10% 10%
a n u u ILB

.1). THl.-R.sDAV. JA

(CHANGE
Monday. Following is a sum

Net
Sales.High. Low. Close. Cge.

100 413.4 41-34 41a4 .14
100 25^ 254 -14
300 16 1C 10 +4

>f 100 4514 L'-* 15'4
Tire.. 7,000 l.ts 18514 .14

700 31 3"4 304 .' *

2.100 374 36 36 .%
6.000 H6-\ 85 8f>'4 .««,
100 36' k 354 .Vi
300 43', 42i. 434 4','
500 674 rt'V-j +2%
7W 234 -- *« . i 4

700 SI 30s* 30% .4
100 307 ]«7 107 +4
900 64 64 64
600 314 31 31*4 +4

t pf.... 100 6J>7* 5P4 6P7g .'h
pf 400 28 2* 28 42%

100 31 !L 31 +>4
.700 126% 126 1-5 .14

pf 1*00 106 1064 lO^Vi .'2
8.600 301'; 137% iw .14
100 244 2»4 314 .4

23,000 464 1,,T" 13% -24
3,200 60% 40% 40% 4%
100 134 134 134 ..

200 71% "14 71% +14
700 0 0 o .4
600 264 24 254 +4
200 404 40 404 +4
300 474 '7% 47% .%
200 38% 884 384
000 674 05% ®% -H
100 88 88 88 +4
100 104 10% 104 +4
200 82 814 814 -%

... 1,900 86% 834 «3% .1%
pf 200 5% 6% 6% .%

400 16% 16% 16',i +74
_ 1,000 106% 107% 108% +74

000 69% 08Va 6874 -%
1,400 26% 36 26 .%
200 17 17 17 .74
400 58 1 7 ff?74 +74

1,600 78 7774 78 .%
800 72% 72 72 -74
800 48's 48 48

1,600 9% 104 9% .74
600 9% 97l 9*74 .74
100 138 ITS 128

1,700 38% 37-% 38 4-%
. 700 60 60 60

0 100 66"; 6674 5674 .74
100 37 37 37 .74
200 42Vi 4274 4274 +74

m .. 9,000 96% 9374 9474 .%
n B.... 900 92% 91 91 .%

1,100 43% 4274 4274 .

tee!.... 200 33 S374 33 ..

4.300 4074 «>% 30% .%
1,000 297; 29 29

pf.... 100 66 65 65 -74
3,700 41% 40% 40% .%

12,000 7174 09 6074 -74
1,C4X) 1974 19 19 .74
200 95 95 96
600 6274 6174 61 Vs .74
100 2974 2974 2974 ..

100 24 24 24 +74
1,400 99% 1*8 99

N J.... 400 71% 67% 71% +3%
Car.... 700 116 11574 11574 .'74
it 200 90% 90% 90% .74
lnj?.... 1,200 90% 9974 99% .%

000 2174 2174 2174
700 75% 74% 74% .74
200 86%. 8674 867a .174
100 46 46 46 .74

Steel... 56,000 117% 11474 115 .7*
13,000 110". 108% 109% +74

600 18% 1874 187+ .%
200 15% 1.7% 1574 ..

100 25 25 25 .%
3,300 19% 19 19% +74
1 flOrt 77 75 75 X)/.

WO TV: 7% 7%
16,000 90^ W 90 43%

100 12V 12V. 12% ..

9,000 43V 42% 43% -%
2,000 81V 78 79 .1
100 116 116 11«

7,000 100% 99Vi 99% -%
i.v 1,600 21 Si 21 21 .%
pf 100 54% 64% 54%

2,700 79% 76% 78% -%
38.000 106% 104 104% 4%
1.400 1,537 h 1» 150 .%
600 19% 48% 49
200 11% 11% H%

2,100 203% 201 203 .%
1 100 196 196 196 42%

1.00' 57 36% 36% -%
H........ 1.40) 20% 19% 20 -1%

70) 91% 91 91 -%
10,00 27 25% 26% -%

TlS f0 62% 62' 4 62% +%
pf '"0 110 110 110 -2

1,00 51% 33% 33% -%
1.100 122% 12174, 122% 4%
»iOO 67 66% 6)1% .%

1 400 49% 49 49% 4%
300 113 142' 3 142% .%
400 12% 12% 12', a ..

200 28% 28% 28% ..

res.... It.000 90% 88% Si>\ .%
200 23 22'-j 22% .1%I
100 30% 00',« 30'4 ..

ts 500 68% 68 68 .1%
Icohol. 6,000 100',4 106% 108 .1

200 53% 53'4 53% .'4
7.000 127% 120% 126% .It

( 300 114 113 114
17.200 107% 106% 106% .%
2,200 115% 11544 115% +'<
1.300 76% 75% <6 .%
7.600 7U«4 68% 72% 43%
100 110 110 110 .1

1.000 48% 48% 48% ..

Coke.. 1,200 87 81 81 +5%
100 8 8 S
100 22 22 22 .%
100 52 52 52

I 400 10% 10% 10=4 .%
100 24 24 24

r 3,900 54% 53% 53% 4%
;e 100 116 116 116 .1
f 20 101 101 101
Erie. 100 u% 11% 11%. ..

1.400 62% 61% 61% ..

12,000 29% 28% 29
«vi rr. nit. nil. u.

700 ]r.?i 12T> 12fi -1
ip ..... 5,000 tVtt, 92H MV4 ..

J 100 7a 73 73 41 j.

RAL RESERVE HEAD
MIES COERCIVE METHODS
TTNCSTON. P. C.. Wednesday-;
e methods have not been used b>
dernl Reserve Board or Federal
> tanks to compel non-member
inks to Join the Federal Reserve
or submit to the Board's reculn-
he Senate was Informed today bv
or W. p. O. Hardin?, In response
nate resolution.
loard has only endeavored to earn
provisions of the law without dls-
tion, he said, and If any airent
fh excess of seal has adopted any
ittltude in his efforts it has been
: the authority or consent, either
Federal Reserve Board or the Fedservebanks themselves."

xecutor
Charter!

i

'he Farmers' Loan
Nos. 16, 18, 20 &

Branch Office, 41
At FortyNew

London
Foreign ]

dministrator
> Member Federal Reserve Syster

XTTARr 29, 1920.

LOSES SUIT TO HALT
A.T. ANDT.BOND ISSUE
C.H.Venner Defeated in Court

Action on $50,000,000
Flotation.

1888 CHARTER MODIFIED j
Justice Erlanger Rules Provisions RegardingRights Became Ineffectual

After 1800.

Efforts of Clarence IT. Vcnner, AVall
street operator and promoter, to prevent a

$50,000,000 flotation of covertible bonds and
their conversion into capital stock by the
American Telephone and Telegraph Companywere defeated under a decision of
.Justice ErlniiRer in the Supreme Court
yesterday Justice Krlanger dismissed the
plaintiff's suit for an Injunction and accounting.
Mr. Venner sued as a stockholder of the

corporation, alleging that the proposed issueif converted as Intended would Increasethe amount of capital stock beyond
what was limited by charter. He also assertedthat he had been deprived of an:
"JJlluiluuujr ID RUDHCriUU HIT I lie uuuun in

proportion to his existing holdings and said
other stockholders were similarly affected.
With the approval of the stockholders,

the corporation In 1X99 increased its capital
stock from $25,000,000 to fT.I.OOO.OOO, and Mr.
Venner contended that under the provisionsof the charter of 1888 all stockhold-
ers had a right to subscribe for any new
issues within sixty days.
However, Justice Frlanger held that the

provisions became ineffectual after 1SP9.
The charter referred only to the issue of
the first $50,000,000. and did not restrict
subsequent stock additions. Because of the
condition of the finanHal market when
the last Issue was floated. Justice Frlanger
said, the length of the period that the
loan could be kept open to receive subscriptionswas limited if responsible
bankers were to underwrite the issue.
"Under normal conditions a longer period

fof the flotation of the bonds would perhapshave been accorded, but it is uuitc
apparent that the notice to the stockholders
cou'd not reasonably have been more extendedin this instance under the unsettled
financial conditions existing at the time
tho issuance of the bends was made." ac-i
clared Justice Erlanger.
The Justice also dismissed that pcrtion

of the plaintiff's complaint in which he
alleged that excessive commissions wore
allowed the underwriters of the issue,
holding that the amount allowed was only
commensurate with the risk assumed.

WALL STREET GOSSIP.
Tnlteif States Steel (-".amines.

The fact that the I'nited States Steel
Corporation did so much better in the De-j
rember quarter than had been expected by
the Street stimulates interest in the company'sannual report, which will he issued
in March. It is believed that the balance
sheet as of December 3J will show an increasein the hook value of the common:
stock. Depreciation allowances in tho case1
of individual subsidiaries are said to have
been liberal in compiling tho quarterly reports.I". S. Steel common earned at the
rate of 0.10 per cent in the December quarterand at the rate of 10V4 per cent for the
year. The impressive feature of the quarterlyreport was the progressive increase in
earnings in the three months of tho last
quarter. It also is interesting to note that
the company succeeded in maintaining net
earning* at a rate higher than $ll.n0O,tX)0 ail
month during a period when labor leader:
were busy telling the public that the steel)
industry was paralyzed by the strike. The
steel strike ended officially only about
two weeks ago. It is evident that It had
ended for all practical purposes of the Steel
Corporation Ions prior to the official date.

V. Realty Strength.
.According to a director of the United

States Realty and Improvement Company,there is no likelihood of a dividend
distribution on the stock in the immediate
future. The company has an issuo of
$11.930,000 debenture bonds outstanding
which will mature In 1924. This director
said that until the company knows how
It will meet that, maturity when it falls
due it will not distribute anything on the
stock. Tho 1*. S. Rcaly Company has!
been successful In disposing of some oC
its real estate at good prices within the.
last year. It has others on the market
which it probably will sell. It will have,
comparatively small taxes to pay on these
properties, as they are carried on the,
books at a high valuation. Rents have
doubled and even trebled within tho last
year. Tho company is benefiting by
these Increases in all cases where leases
are renewed.

Treaty Influence \||.
Much of tho late selling of stocks

was due to the statement of Senator!
Hitchcock quoted on tickers that If!
the bi-partisan conference breaks up
today as threatened without action it
will moan postponement of considerationof the treaty for at least two]
weeks because of the absence of a larg^]
number of Senators on account of sick-|
noss and the unwillingness of Senator!
Hitchcock to bring tho matter back to
the floor without due warning to those
absent On tho other hand, a Considerablenumber of traders believe that the
treaty has ceased to be an Immediate
lnfluenco on stock movements. They
think that an Indefinite delay in ratificationis assured and has been discounted.
PRICES ASKED INTONDON

FOR AMERICAN SHARES
T/ONPON, Wednesday..Closing prices

asked on the .Stock Kxchangc here for
American shares follow:.
Atchison IP li. & N 147
Halt. * Ohio.... 41 M.. K. Ar T 12V?
Can. 1'ac 177 N. T. Cen ! ."»
lOhcs. ft Ohio... 75 Nor. A: West....132
Chi. ft Ot. W... 10 Ont. & West. .. 23
St. Paul 40 Penn f.T'i
Den. & Rio a... 0 Reading 11::
Krle 17 South. Ry 20
Krie 1st pfd 20 South. Pac 130
Irand Trunk ... T'nlon Par 160
Illinois Cen IS! U. S. Steel 148

Trustee
id 1822

and Trust Company
22 William Street
75 Fifth Avenue
first Street
York

Paris
Exchange

Guardian
a and Now York 01oaring Houss

FINANCIAL BRIEFS.
Directors of Martin-Parry Corporation

hav® declared an initial quarterly dividend
U .... ... iL. .11.1 Tn

Ul W WIUD ». bliato Oil U1U VU^iiai owvn,

connection with that announcement F. M-j
.Small, president of the corporation, issued
a statement. In which he said the Board of
Directors also approved plans for doubling'
the present capacity of the Indianapolis
plant.

The Corhmittce on Securities of the Stock
Exchange have ruled that voting trust
certificates prior preference stock of the
Pere Marquette Railway Company bo
ijuotod ex dividend February 2 and that all'
due bills be redeemed on that date.

Contracts have been signed by Director
General Mines with the followingrailroads:.Minneapolisand St. I.ouis, annual
compensation, $2,812,008; Galveston, Houslonand Henderson Railroad, $127,3tW; HamiltonBolt Railway, $7,040. Short line contractswere signed with the Butler County
Itailroad and the Prescott and Northwestern.
Silver production In Mexico during the

calendar year 1910 amounted to 73,000,000
ounces. Of tliat amount .10,000,000 ounces

were shipped to tho I tiited States.

Corporation bends called in February,!
19-0, in advance of maturity aggregate
$12,519,500, as compared with $43,847,200 in
January and less than $2,000,000 In February"of last year.

R. E. Saunders, agent of the National
Rank of South Africa, L/td., has been
sleeted a director of Allied Packers, Inc.

Baldwin Locomotive Works has received
an order for fifty locomotives from the
Egyptian State Railways, of which thirty
are to be of the Mogul typo and twenty
the Atlantic type. Deliveries are to be
made in April. The Baldwih company built
fifty locomotives for Egypt last year.

Cable advices have been received by the
National City Bank that the first Americanbank to be established in South Africa
is the branch of that institution which was

opened at Cape Town on January 15. The
bank expects to open a branch at Johannesburgin the near future.

Despatches from Detroit announced the
purchaso by Fisher Body Company of the

I READIU;
01

Maxwell Motor
AND

Chalmers Mot(
To the H

MAXWELL MOTOR COMPANY, IP
First Inferred stock;
Second Prefewd stock;
Common stock.

CHALMERS MOTOR COMPANYt
First jilortgage SI* Per Cent Five 1

CHALMERS MOTOR CORPORATH
Preferred stock;
Common stock.

and
To the Holders of Certificates of I
Agreement of Readjustment, dated
mentioned securities.

Announcement is hereby made
1. The following amounts of sec
the plan:

Stock of Maxwell Motor Comp;
Notes of Chalmers Motor Com
Stock of Chalmers Motor Corpi

i. The foreeoine amounts of sec
the amount of notes of Chalmers Mi
ment of the Committee sufficient t<
erative.
3. The Committee has been unal
positive commitment for an extern
by the latter of the $10,000,000 off
and the agreement between the Ba
purchase of said Notes has therefoi
4. The time for the deposit of si
extended to and including JANUAR'
sufficient additional deposits are n
endeavor to effect arrangements fc
Notes of the New Company.
5. The Committee believes that th
is of the utmost importance to sec
the prompt deposit of their securit

Copies of the Plan and Aereemer
from the Secretary of the Committee
Motor Company, Inc., Detroi'*, Michig

Dated, New York, December 16,
HAR
4AM!
joh:
ET.T<

' .11'1,1
HIU
<1. 11

C. B. HTOnKS. Secretary.
90 Brosdwny. N. Y. City.

Atlantic mutual 3li
NKW YORK. JAB

The mutest Oi atnfarrrxuv «rtf» the Charter of the Com pa
:t ltt of l)fce<

Premiums on Marino and Inland Transportation lueura
lilt December. mm

Premium* on Policies Dot terminated lit January, lull

Total Premium*

Premium* marked off a* terminated from 1st January,

Interoet on the Investment* of the Company received di
the year

Interest on I>ep«.»lt In Itanka. Trimt f'ompiinlea, etc...
Kent received leaa Taic* and Expenses
Loaace paid during the year ,

Ices: Salvages
Re-Insurance*.

Re-lrsnranee Premiums and Returns of Premium* ....

Expenses. lnrlii'ilni\eomtiensntloo ol ofllccr* and cler
dvarttoemcnu. Ac k

A dividend of Interest of Sis per cent, on the nutet

Fifty per cent of tKe outstanding certificates of tin
thereof. or their legal rrprrai nlattvra, on and after I'u
Interest on the amount so redeemable will oeaae Thee
canceled to the eatent of the amount paid.

\ dividend of Forty twr rent la declared on the <

Slat Herein tier. IWI9. which are entitled to participate
will be lettted on and after Tueaday the fourth of Ma

By order of the Hoard.
TR VST,

Fdmund I.. Ilavllea. Simuel M. G
John N. Oeerh. Herbert L. G
Nlcholea Hlddlr. Semite I T. H
t.eoree M. Koardmaa. t'harlea I). Li
Jamea Hrowa. Henry Forhei
John t.tenia, Frank C. Mu
J. William Clerk. Nlcholea F f
Frederic K. Mellett. Walter Wood
Cleveland H. Hodge. Charlra A. P<
Corn*.Ilia FMrft. William R. P
fj. Stanton Fiord-Jones. James H. Pni
Philip A. 9. Franklin. Charles M. P

ASSgTS. I
Celted State* and State of New York

j Honda S 2.832.000 001
Stock of the t'ltr of New York and

Stork* of Truat Companies and
Itanki 1.352.450 00

Stoeka and Rondo of Railroads 3.015.87b *5
Other Securities 273,510 001
Real Fetal a cor. Wall Street. William

Street and Kxrhango Plate 3.900,000 00
Suspense \erount 75.000 001

Premium Note* 1,083.390 74
nilla Receivable 1.185.814 89
Cash In hand* o( F.urnpean Rankers

to pay to1* under policies payable
In foreign rountrlce 282.007 35

Omh In Hunk and In Office , 2,972.985.52
Statutory Deposit with the State of

Queensland, Australia 4.785 00

819.958.883 35

ftalanne brought down
Armed Interi-t on the 3l«t day of December. 1019. <

Rente due and accrued on the 31st day of Deoember.
Ro-lnaiiranrc due or accrued. In noinpanlesauthortied U

tier. 101 'i. amounted to u.
The Insurance Department's vablation of Stocks. Rot

Company's valuation by
OR the hosts of these Increased valuations the balance

* This Is the amnunt at which the Real Fktata on 9
pony This property has haru taken by the City

actual value uf the said rani estate trill b* dstarmia

PART OJTE.^
Saginaw Plate Glass Company, of Saglnaw,Mich. It will be combined with the
Columbia Plate Glass Company, of Blairsvtlle,Pa., and tlie Federal Plate Glass
Company, of Ottawa, III., under the name
of National Plate Glass Company.

Announcement has been made that the
time to subscribe to rights on both CQrumonami preferred shares of ToCmmm
Products Corporation on a share for share
basis for the stock of American Foreign
Trade Corporation has been changed. The
right will accrue to holders of record Februarylt> and will expire March 1. The
change has been necessary to comply with
requirements of the Stock Exchange.

The National Bank of Commerce yeatar.
nay announced me aaopuon 01 a pm«
which it will pay half the coat of cduc^tionalcourses taken by Its employes. The
purpose is to encourage employes to study
subjects which will ahl them in their work
and pave the way for advancement.

C. B. Ferry, vice president of the Oilcapo.Milwaukee and St. I'aul Hallway,
lias been elected a director of Associated
Welding Companies, Inc., the new consolidationof a large group of electric welding
companies. The Board in addition to Mr.
Ferry includes E. J. Eastman, president
of the Packard Motor Car Company; TheodoreII. Banks, vice president of the
American Exchange National Hank; WilliamHchenstrom, president of the AssociatedM elding Companies, Inc; J. M. Byrne,
of J. M. Byrne Ac Co., and T. L'.arth, of M.
J. Hoey & Co.

Guaranty Trust Company has been ap~
pointed trustee under the Atlantic Fruit
Company trust agreement dated Januan
1, 1920, securing: an authorized Issue of
$-0,000,000 par value sinking fund gold
debenture bonds.

According to the Stat© Bank section
of the American Bankers' Association
there are now in the United States 21,028
State chartered banking institutions, includingcommercial State banks, trust
companies and savings banks. The total
resources of such institutions are $25,965,675,806.20.

Paris Bourse Firm.
TARTS, Wedneaday..Prices were firm

on the Course today. Three per cent
rentes 58 francs 75 centimes, exchange
on Condon 17 francs 5 centimes. Five pw
cent loan 88 francs 70 centimes. The dollar
was quoted at 1.2 francs 40*^ centimes.

>.

5TMENT
2

Company, Inc.
OF

>r Corporation
olders of
IP .

Tear Gold Note*.

DNs
4

Deposit issued under the Pleo and
August 30, 1919, for the abovt

by the Committee as follows:
urities have been deposited under

tny, Inc. 66 per cent,
pauy 11 per cent.
oration 79 per cent.

urities deposited, and particularly
>tor Company, are not in the judga,enableit to declare the Plan opjle

to secure from the Bankers a
lion of the time for the purchase
new Notes referred to in the Plan,
inkers and the Committee for the
re lapsed.
fcurities under the Plan is hereby
Y 31, 1920. If, prior to said date,
eceived, the Committee will again
>r the sale of the 510,000,000 of

le prompt carrying out of the Plan
urity holders, and therefore urges
ies.
it of Readjustment mav be obtained
\ or from the office of the Maxwell
an.

1919.
RV IIROSNTIR. Oinirman.
rs c BRAnT.
V n. MORRON
>N parks. *. ,

'

IS R. BACIIE.
H C HAI.MKRS.
OK.UK HARDING.

Commute*.

aaurattre (Company
I0ARY 27th 1W0

ny. luhmu iv loUowtnt tttuement V lu affatri M IM
fiber, 101B
noo frmu the lit January. 11*19. to the

S7.494.4M.8f
1 1.000.984/3

S8.498.433M
1919. to Slat December. 1911 ~»7.184.374.4$
urtm

$489,602*0
92,281.*8
90.794.28 S8.t2.83* 04

. $3.71820*47
S*00 121 83
880.170 3$ $9*0.202 19

W,ISO515
11,067.231 72

*». taxee. Mtlonery,
_S*79.608.92

xndln* eertlOrntee of prnflta will be paid $ J the bel4M$
iday the third of February next.
iMiie of 141 * will be redeemed and paid to the holderp
eaday the third of February next, from whlrh <laM
ertincatc* to he produced at the time ofipaytuoat aMj
urnfn pronaium* ot rn« v 'imiviny i<w >m jrmi « "i.

In (tlvMfiKl. for which, upon application. oerttltaatai
y next.

O. STANTON FLOYD-JONES. SwnMqp.
frits
llleaple. fkallaa B. Pratt,
rlMt> John i. Rlktr.
uhhard. Juatua Rupertl. . _ _

ararkh. William Jay SchleSeftw.
i MrCtaarj, Samuel Sin,'
nana. William Slaaaa.
aimer. I oula Stern.
Parana!. William A. Street.
abody. Ceorte E. Tnraoraj
etera, On|« C. Van Tuyl. Ilk

It. Richard H. Wllllame.
ratt. RichardYnuatCORNELIUSELDERT, I*»tl4*nt.

WALTER WOOD PARSONS, Vtae-P-IUM^,
CHARLES V. FAY.ad Vice-/Wrtdeia.
WILLIAM ». WINTER. 3d FW-PraNM.

LIABILITIES
Pat Imated t.oaan and l.naaea UnsettledIn pmrma of Adjustment IUH.MIM
Premiums on Untermlnated Risks .. 1.341.04*.11
Certificates ot Profit* and Interest.,

Unpaid .125.027 M
Keturn premiums Unpaid )la.f2]-£
l ane Unpaid 7 130.000.00
Hr Inanranra prrmluma on TerminatedRlakl 38S.713.SS
Claim* not Mettled. Inctudlnc Cont[wna.itlon,etc 149.78*40
Certincatra of Profits (irdered Redeemed.Withheld for Unpaid
Premium* 22.602 54
Income Tat Withheld at the Bourne.. 1,309.70
Certificate* of Profit* Out*tandln«.. 6,8*4.400OS
Balance 3.374.464*3

ULMLMUS
3.273.4*4M

imounted to 78.72A.30
I DIP. amounted to 22.U.4A.M
i New York, on tha 31 at day of Decora

8M.211JS
Ida and other Sneuntlae mneede tha r

2.704.10473 *

would he ILM7JR7.M
haten laland haa haw larrtal on the honks of tha CM*
of Nee York in condemnation prueeedtnsr MR

ad Ut anid proaetllni.


